Australia Small Cap Income Unit Class

TAMIM Fund |

At 28 February 2019

February was an extremely busy month as we dealt with
reporting season and continued to build out the portfolio. As
of the end of February we own 27 companies across the value
and growth components of the portfolio.

The portfolio performed extremely well during the month,
delivering a +7.97% net return. All holdings reported in line with
our expectations. The largest contributors to performance were
City Chic Collective (CCX.ASX), Infomedia (IFM.ASX), Dicker Data
(DDR.ASX), Rhipe (RHP.ASX), Think Childcare (TNK.ASX) and Vita
Group (VTG.ASX). As of the end of the month, the non-weighted
average gross yield across the portfolio is 7.35%.

We will discuss some of the portfolio holdings in more detail in
the March monthly report.

Sincerely,

Ron Shamgar and the TAMIM Team
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Key Facts

Investment Structure:
Minimum investment:
Applications:
Redemptions:

Unit pricing frequency:
Distribution frequency:
Management fee:

Performance fee:

Hurdle:

Lock up period:
Buy/Sell Spread:
Exit fee:

Administration & expense recovery fee:

Portfolio Allocation
Equity
Cash

24.8%

Contact
Darren Katz
John Palmer

Jul Aug Sept Oct

darren@tamim.com.au
john@tamim.com.au

Unlisted unit trust
A$100,000

Monthly

Monthly, with 30 days notice
Monthly

Semi-annual

1.25% p.a.

20% of performance in excess of
hurdle

BBSW + 2.5%
Nil
+0.25%/-0.25%
Nil

Up to 0.35%

63.77%
36.23%

m Cons. Cyclicals

m Cons. Non Cyclicals

® Financials

® Industrials
Telecom. Services

Technology

0405 147 230
0421092 446

Nov Dec YTD

2019 | -1.07% | 7.97% | | |

| 6.82%

Note: Returns are quoted net of fees. Past performance is no guarantee of future performance.

The information provided should not be considered financial or investment advice and is general information intended only for wholesale clients (as defined in the Corporations Act). The information presented does not take into account the investment objectives, financial
situation and advisory needs of any particular person nor does the information provided constitute investment advice. Under no circumstances should investments be based solely on the information herein. You should seek personal financial advice before making any
financial or investment decisions. The value of an investment may rise or fall with the changes in the market. Past performance is no guarantee of future returns. Investment returns are not guaranteed as all investments carry risk. This statement relates to any claims made
regarding past performance of any Tamim (or associated companies) products. Tamim does not guarantee the accuracy of any information in this document, including information provided by third parties. Information can change without notice and Tamim will endeavour
to update this document as soon as practicable after changes. Tamim Funds Management Pty Limited and CTSP Funds Management Pty Ltd trading as Tamim Asset Management and its related entities do not accept responsibility for any inaccuracy or any actions taken in
reliance upon this advice. All information provided in this document is correct at the time of writing and is subject to change due to changes in legislation. Please contact Tamim if you wish to confirm the currency of any information in the document.
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