-5 Summary | Credit <%

—

=~ INVESTMENT STRATEGY

In line with TAMIM's strategy of selecting best of breed investment managers, the TAMIM Fund — Credit unit class will seek
to partner with industry leading private credit investment specialists. The TAMIM Fund - Credit unit class provides investors
with diversification across lending type, underlying security, counterparty and industry concentration.

The Tamim Fund — Credit unit class invests info private debt and other credit opportunities with the aim of generating an
income stream for investors.

INVESTMENT PROCESS

TAMIM Credit Investments (TCI) will construct the portfolio by making investments through a variety of funds / platforms
in Australia that source secured private loans and other credit opportunities. TCI will subscribe to each fund / platform
on behalf of the Credit unit class. TCI will carefully screen the fund / platform and select investments appropriately.
This process will consist of undertaking rigorous due diligence on the credentials of the investment team, thoroughness
of credit processes and ongoing monitoring and communication with the managers. The Credit unit class will have a
portfolio with exposure spread across a diversified pool of loans and credit opportunities. The aggregated funds of
investors are paid by the Tamim Fund — Credit unit class to the custodians or trustee of each fund / platform who will then
advance amounts to the borrower or borrowers as selected by the fund / platform.

The experienced investment team will conduct a rigorous and thorough due diligence process which includes the
following:

People Pedigree
¢ Ateam that displays strong levels of integrity; e Strong corporate governance is essential;
e Strong specific credit knowledge; e Security of business and overall team experience;
e Experience including origination, execution and e Infrastructure and compliance review;
portfolio monitoring capability. ¢ Operational due diligence.

Process Performance

¢ Understand the complete credit and lending process; * Have the team or business been able to generate a

e Evaluate the completeness and quality of the return historically ufilising their lending process;
investment managers’ credit policies and procedures; e Assess and understand the underlying performance

e Understand loan and borrower eligibility screening, of investment managers / loan platforms.

loan approval process, loan administration, portfolio
monitoring and reporting;

e Assess loan structures, security arrangements, defaulf
rafes, geographic and industry concentration.

The Tamim Fund — Credit unit class may invest into the following types of private debt opportunities (amongst others):

Asset based lending

Cash flow backed lending
Corporate debt

Real estate lending
Opportunistic credit investments

The Credit unit class will only invest up to a maximum of 5% of its net asset value info loans that are not secured.
The strategy operates within the disciplined TAMIM risk contfrol and governance framework. In addition fo this, the Sub

Manager of the TAMIM Fund - Credit unit class has appoinfed an Investment Committee to consider and approve all
investment decisions.
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INVESTMENT TEAM

It is the role of TAMIM Credit Investments to:

e |dentify investment opportunities which meet the investment criteria
e Conduct analysis and due diligence of investment opportunities

e Undertake fund raising

*  Monitor performance of investments and report on investments
* Manage investor relation functions and manage service provider relationships
e Corporafte governance and risk management processes

Jeff Taitz
Director, Investment Committee

Jeffhas over 25 years of far-reaching experience in finance,
accounting, investing, tax, and property from his successful
career at City Freeholds Group, Sasol Limited and Deloitte
& Touche.

Jeff has managed over $3 billion of transactions in multiple
sectors and regions including mergers and acquisitions,
property acquisitions and disposals, structuring and debt-
raising, treasury management, share investing, portfolio
management and managed funds.

Jeff's hands on experience in operating and structuring
a high wealth family office provided him with extensive
experience in wealth creation, wealth preservation,
asset protection and philanthropy over the years. He
is passionate about taking his invaluable knowledge
and experience and using it to create value by offering
customisable quality financial products for the benefit
of hard working Australians in planning for their wealth
creation and retirement.

Jeff is a fellow member of the Institute of Chartered
Accountant Australia (ICAA) and Chartered Management
Accountant of the UK (CIMA), holds a Masters of
International Tax and a LREA.

INVESTMENT STRUCTURE

Darren Katz
Director, Investment Committee

Darren is an accomplished business builder and leader
with a career spanning over 20 years in financial markets.
Darren has a passion for identifying quality managers and
investment products.

Most recently Darren was part of the management team
of a boutique Australian equity fund manager focusing
on the production & distribution of their Australian and
International Equity solutions helping grow the business by
over 5 times. Darren also held a management position with
Infiniti Capital, an offshore Fund Manager, as the head
of Australia to assist in the set-up of their Australian Funds
Management operations. Prior to that Darren worked
with HFA Asset Management, in Sydney, in an executive
role which encompassed investments, distribution and
operational responsibilities. During his tenure the team
at HFA grew the business from $120m of funds under
management to just over $6bn.

Darren has previously held senior investment positions with
Nedcor Investment Bank in South Africa and Macquarie
Bank in Australia, where he had the responsibility of
managing portfolio’s in excess of USD 12 bn.
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Investment structure: Unlisted Unit Trust
(only available to wholesale or
sophisticated investors)
Minimum investment: $100,000
Management fee: 1.25% p.a.
Administration & expense
recovery fee: Up to 0.15%

IMPORTANT NOTES

Exit fee: Nil
Performance fee: Nil
Buy/Sell spread: +0.20%/-0.20%
Application: Monthly
Redemption: Quarterly (with 30 days notice)
Distrbutions: Quarterly
APIR Code: CTS6709AU

Note: There will be a maximum allocation of units to the value of A$5m each month.
Note: Applications must be received and funded five (5) business days before month end.

CTSP Funds Management Pty Ltd trading as Tamim Asset Management, including Tamim Funds Management Pty Ltd and their directors, employees and representatives are referred to in this Appendix as “the Group™.
This report is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy any securities or financial instruments. This report has been prepared without taking account of the
objectives, financial situation and capacity to bear loss, knowledge, experience or needs of any specific person who may receive this report. No member of the Group does, or is required to, assess the appropriateness
or suitability of the report for recipients who therefore do not benefit from any regulatory protections in this regard. All recipients should, before acting on the information in this report, consider the appropriateness and
suitability of the information, having regard to their own objectives, financial situation and needs, and, if necessary seek the appropriate professional, foreign exchange or financial advice regarding the content of this
report. We believe that the information in this report is correct and any opinions, conclusions or recommendations are reasonably held or made, based on the information available at the time of its compilation, but no
representation or warranty, either expressed or implied, is made or provided as to accuracy, reliability or completeness of any statement made in this report. Any opinions, conclusions or recommendations set forth in this
report are subject to change without notice and may differ or be contrary to the opinions, conclusions or recommendations expressed elsewhere by the Group. We are under no obligation to, and do not, update or keep
current the information contained in this report. The Group does not accept any liability for any loss or damage arising out of the use of all or any part of this report. Any valuations, projections and forecasts contained
in this report are based on a number of assumptions and estimates and are subject to contingencies and uncertainties. Different assumptions and estimates could result in materially different results. The Group does not
represent or warrant that any of these valuations, projections or forecasts, or any of the underlying assumptions or estimates, will be met. Past performance is not a reliable indicator of future performance. This report is
not directed fo, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or
use would be contrary to law or regulation or which would subject any entity within the Group to any registration or licensing requirement within such jurisdiction. All material presented in this report, unless specifically
indicated otherwise, is under copyright fo the Group. None of the material, nor its content, nor any copy of it, may be altered in any way, fransmitted to, copied or distributed to any other party, without the prior written
permission of the appropriate entity within the Group. The Group, its agents, associates and clients have or have had long or short positions in the securities or other financial instruments referred to herein, and may at any
time make purchases and/or sales in such interests or securities as principal or agent, including selling to or buying from clients on a principal basis and may engage in fransactions in @ manner inconsistent with this report.
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